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ISSUE AGREEMENT

DATED OCTOBER 16, 2025

AMONGST

VINIT MOBILE LIMITED
(ISSUER COMPANY)

AND

COMFORT SECURITIES LIMITED
(BOOK RUNNING LEAD MANAGER)
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ISSUE AGREEMENT

THIS ISSUE AGREEMENT (THIS “AGREEMENT”) MADE AT SURAT ON THIS 16TH OF
OCTOBER 2025 AND ENTERED INTO BY AND BETWEEN

VINIT MOBILE LIMITED, a company incorporated on May 26, 2011 under the Companies Act, 1956
and having its registered office at Plot no. 358, Ground, 1st & 2nd floor, Gopal Nagar, Bamroli Althan
Expressway, Pandesara, Surat, Gujarat — 394221 (hercinafter referred (o as the “Issuer” or the
“Company”), which expression shall, unless it be repugnant to the context or meaning thercof, be deemed
to mean and include its successors and permitted assigns, of the FIRST PART;

AND

COMFORT SECURITIES LIMITED, a company incorporated on July 19, 2002 under the Companies
Act, 1956 and having its registercd office at 301, 3rd Floor, 'A' Wing, Hetat Arch, Opp. Natraj Market, S.V.
Road, Malad (West), Mumbai, Maharashtra - 400064 (hereinafler referred to as “Book Running Lead
Manager” or “Book Running Lead Manager to the Issue” or “BRLM”) which expression unless repugnant

to the context or meaning thereof shall mean and include its successors and permitted assigns) of the
SECOND PART;

WHEREAS:

1. The Company proposes to undertake an initial public offering of upto 21,60,000 Equity Shares having
face value of 210/- (Rupees Ten Only) at a price, of % [e] per share (“Issue Price”) (the said issue of

specified securities hereinafter referred {o as {he “Issue™); in compliance with the Companies Act and
other applicable laws.

2. The Company has approached the Book Running Lead Manager to manage the issue and the Book

Running Lead Manager has accepled the engagement inter-alia subject to the Company entering into
an agreement for the purpose being these presents;

3. The agreed fees and expenses payable to the Book Running Lead Manager for managing the Issue are
set forth in the Engagement Letter. Pursuant to the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, the Book Running Lead Manager is required to enter in the
agreement with the Company. The Company has obtained approval for the Issue pursuant to the Board
Resolution dated October 14, 2025. The Company passed a special resolution under Section 62(1)(c)
of the Companies Act, 2013 at the Exira Ordinary General Meeting held on October 15, 2025 which
authorized the Company’s Directors, or any other authorized representatives, for the purpose of the
Issue and signing the Draft Red Herring Prospectus (“DRHP”), the Red Herring Prospectus (“RHP”)
and the Prospectus (“Prospectus”) and the Agreements, any amendments or supplements thereto, and

any and all other writings as may be legally and customarily required in pursuance of the Issue and to
do all acts, deeds or things as may be required;

4.  The Company shall apply for in-principle approval of the SME Platform for listing of its Equity Shares
on the EMERGE Platform of National Stock Exchange of India Limited (NSE EMERGE);

5. Comfort Securities Limited is a SEB] Registered Category - I Merchant Banker having Registration

No. INM000011328 and has agreed to act as the Book Running Lead Manager to the Issue subject to
the terms and conditions contained herein.

NOW, THEREFORE IT IS HEREBY AGREED BY AND AMONG THE PARTIES HERETO AS
FOLLOWS:

1. DEFINITIONS AND INTERPRETATIONS
1.1. In addition to the defined terms contained elsewhere in this Agreement, the following expressions, as
used in this Agreement, shall have the respective meanings set forth below:

“Affiliate” with respect to a specified
one or more intermediaries, controls
person;

“Allotment”
Applicants;

person, shall mean any other person that directly or indirectly through
or is controlled by or is under common control with, the specified
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“Agreement” shall mean this agreement or any other agreement as specifically mentioned;

“Applicant” shall mean any prospective Investor who has made an application in accordance with the Draft
Red Herring Prospectus, Red Herring Prospectus and/or the Prospectus;

“Application” shall mean an indication to make an application during the Application Period by
prospective investor to subscribe to the Equity Shares at the Issue Price, including all revisions and
modifications thereto;

“Allotment Advice” the note or advice or intimation of Allotment sent to each successful Bidder who has
been or is to be Allotted the Equity Shares after approval of the Basis of Allotment by the Designated Stock
Exchange;

“ASBA/ Application Supported by Blocked Amount” shall mean an application, whether physical or
electronic, used by ASBA Bidders, to make a Bid and authorize the blocking of the Bid Amount in the
relevant ASBA Account, including applications made by UPI Bidders using the UPI Mechanism, where the
Bid Amount will be blocked upon acceptance of the UPI Mandate Request by the UPI Bidders.

“ASBA Account” shall mean a bank account maintained by an ASBA Bidder, as specified in the ASBA
Form submitted for blocking the Bid Amount mentioned therein, and includes an account of a UPI Bidder
which is blocked upon acceptance of a UPI Mandate Request made by the UPI Bidder using the UPI

Mechanism;

“Bid/ Issue Period” except in relation to Anchor Investors, the period between the Bid/ Issue Opening
Date and the Bid/ Issue Closing Date, inclusive of both days, during which Bidders (excluding Anchor
Investors) can submit their Bids, including any revisions thereof in accordance with the SEBI ICDR
Regulations and the terms of the Red Herring Prospectus. Provided that the Bidding shall be kept open for
aminimum of three Working Days for all categories of Bidders, other than Anchor Investors. Our Company,
in consultation with the BRLM, may consider the BID / Issue Period for QIBs one Working Day prior to
the Bid / Issue Closing Date, in accordance with the SEBI ICDR Regulations;

“Business Day” shall mean any day (other than a Saturday or a Sunday and a public holiday) on which the
SEBI, the Stock Exchange or the Commercial Banks in Mumbai and Surat, India are open for business;

“Book Building Process” shall mean the Book Building Process and provided in Part A of Schedule XIII
of the SEBI ICDR Regulations, in terms of which the Issue is being made.

“BRLM?” or “Book Running Lead Manager” shall mean the Book Running Lead Manager to the Issue
i.e., Comfort Securities Limited,;

“Closing Date” shall mean the date of allotment of the Shares by the Company, in accordance with the
Prospectus, which date will not be later than 90 days after the application opening date, unless otherwise
mutually agreed in writing between the Book Running Lead Manager and the Company;

“Companies Act” shall mean the Companies Act, 1956 and Companies Act, 2013, along with the rules
framed there under to the extent notified as amended from time to time;

“Controlling”, “Controlled by” or “Control” shall have the same meaning ascribed to the term “control”
under the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended;

“Controlling Person(s)” with respect to a specified person, shall mean any other person who Controls such
specified person;

“Designated Date” the date on which the funds from the Escrow Account are transferred to the Public
Issue Account(s) or the Refund Account, as appropriate, and the relevant amounts blocked in the ASBA
Accounts are transferred to the Public Issue Account(s) and/or are unblocked, as applicable, in terms of the
Red Herring Prospectus and the Prospectus, after finalization of the Basis of Allotment in consultation with
the Designated Stock Exchange, following which the Equity Shares will be Allotted in the Issue;

“Draft Red Herring Prospectus” shall mean the Draft Red Herring Prospectus of the Company which
will be filed with the EMERGE Platform of National Stock Exchange of India Limited (‘NSE EMERGE™)
in accordance with section 26 of the Companies Act, 2013 for getting in-principal listing approval,

“Engagement Letter” shall mean the engagement letter executed between the Company and the Book
Running Lead Manager in relation to the Issue;

“Equity Shares” shall have the meaning ascribed to such term in the recital to this Agreement;

“Individual Applicants” shall mean individual Applicants (including HUFs and NRIs) who have applied
for Equity Shares for an amount not more than ¥ 2.00 lakh in any of the application options in the Issue;

“Issue” shall mean the public issue upto 21,60,000 Equity Shares of face value Z10/- each, at par or
premium, as may be decided by the Company in consultation with the Book Running Lead Manager for

cash;
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“Issue Closing Date” shall have the same meaning ascribed to it in the Prospectus;

“Issue Document” shall means collectively the Draft Red Herring Prospectus, Red Herring Prospectus,

the Application Form, the Prospectus, any Supplemental Issue Materials, including all supplements,
corrections, and amendments, thereto.

“Issue Opening Date” shall have the same meaning ascribed to it in the Prospectus;
“Market Maker” shall mean any person who is registered as a Market Maker with NSE;

“Market Making Agreement” shall mean the Agreement entered between the Issuer, Book Running Lead
Manager and Market Maker;

“Material Adverse Change” shall mean, individually or in the aggregate, a material adverse effect,
probable or otherwise, whether or not in the ordinary course of business (a) on the condition, financial or
otherwise, or on the business, operations, management, earnings or prospects of the Company, or (b) on the
ability of the Company to perform their obligations under, or to consummate the transactions contemplated
by, the Transaction Documents or (c) on the ability of the Company to conduct its business, to own, lease
or license its assets or properties, in substantially the same manner in which such business were previously
conducted or such assets or properties were previously owned, leased or licensed as described in the Issue
Document;

“NSE” / “Stock Exchange” shall mean the EMERGE Platform of National Stock Exchange of India
Limited (“NSE EMERGE”), shall mean the separate platform for listing company which have issued
shares or match the relevant criteria of Chapter 1X of the SEBI ICDR Regulations;

“Net Issue” shall mean the offer of equity shares in this Issue excluding Market Maker Reservation Portion;

“Non-Institutional Applicants” shall mean all Applicants that are not QIBs or Retail Applicants and who
have applied for equity shares for an amount of more than Z2.00 lakh;

“Party” or “Parties” shall have the meaning given to such terms in the preamble to this Agreement;

“Prospectus” shall mean the prospectus of the Company which will be filed with NSE, SEBI, ROC and
other authorities in accordance with Section 26 of the Companies Act, 2013 after getting in-principal listing
approval but before opening the Issue;

“Price Band” the price band ranging from the Floor Price of ¥ [e] per Equity Share of face value of T10/-
each to the Cap Price of % [e] per Equity Share of face value of Z10/- each, including any revisions thereto.
The Price Band and minimum Bid Lot, as decided by our Company, in consultation with the BRLM, will
be advertised in all editions of [e] (a widely circulated English national daily newspaper) and all editions
of [e] (a widely circulated Hindi national daily newspaper) and [e] editions of [e] (a widely circulated 9]
daily newspaper, Gujarati being the regional language of Ahmedabad, where our Registered Office is
located), at least two Working Days prior to the Bid/ Issue Opening Date with the relevant financial ratios
calculated at the Floor Price and at the Cap Price, and shall be made available to the Stock Exchange for
the purpose of uploading on their respective websites;

“Pricing Date” the date on which our Company in consultation with the BRLM, will finalize the Issue
Price;

“Public Issue Account” shall mean the account opened with the Banker to the Issue under Section 40 of
the Companies Act, 2013 to receive monies from the ASBA Accounts on the Designated Date.

“Qualified Institutional Buyers” or “QIBs” a qualified institutional buyer as defined under Regulation
2(1)(ss) of the SEBI ICDR Regulations;

“Red Herring Prospectus/ RHP” shall mean the Red Herring Prospectus to be issued in accordance with
Section 32 of the Companies Act, and the provisions of the SEBI ICDR Regulations, which will not have
complete particulars of the Issue Price and the size of the Issue, including any addenda or corrigendum
thereto. The Red Herring Prospectus will be filed with the ROC at least three Working Days before the Bid/
Issue Opening Date and will be filed with the respective upon filing with the ROC after the Pricing Date;

“Registrar to the Issue” means Bigshare Services Private Limited.
“SEBI” shall mean the Securities and Exchange Board of India;

“SEBI ICDR' Regulations” shall mean the SEBI (Issue -of Capital and Disclosure Requirements)
Regulations 2018, as amended from time to time;

“Transaction Documents” shall mean, collectively, this Agreement, the Escrow Agreement and the
Underwriting Agreement.
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2. Book Building
2.1. The Issue will be managed by BRLM.

2.2. The Com;?any il} consultatic')n. with the BRLM, shall be responsible for deciding the Issue Price for
the Issu-e mcludmg. any revisions thereof. The Company in consultation with the BRLM, shall be
responsible for deciding the Price Band for the Issue including any revisions thereof.

2.3. The allocation of the Equity Shares and Allotment, the Basis of Allotment, to be undertaken pursuant
to the Issue, shall be made in accordance with the Companies Act, SEBI ICDR Regulations and any
other applicable rules, regulations and guidelines and clarification applicable to the Issue and shall
be undertaken by the Company in consultation with the BRLM.

2.4. The rights and obligations of the Company under this Agreement, as against each other shall be
several and not joint.

3. THE ISSUE
3.1. The Company in consultation with BRLM, shall decide the terms of the Issue (including any changes
thereof).

3.2. On the basis of the representations and warranties contained in this Agreement and subject to its
terms and conditions, the Book Running Lead Manager hereby agrees to manage the Issue solely and
on the terms and conditions contained elsewhere in this Agreement and as mentioned below.

3.3. The Company shall not, without the prior written approval of the Book Running Lead Manager, file
the prospectus (whether Draft Red Herring Prospectus or Red Herring Prospectus or Prospectus) with
the Stock Exchange, the Registrar of Companies or any other authority whatsoever. Also, the terms
“Draft Red Herring Prospectus” “Red Herring Prospectus” and “Prospectus” shall include any
amendments or supplements to any such prospectus or any notices, corrigenda, corrigendum or
notices in connection therewith.

3.4. The Company in consultation with the BRLM shall determine the Bid/ Issue Period.

3.5. The allocation of the Equity Shares and Allotment, including the Basis of Allotment, to be undertaken
pursuant to the Issue, shall be made in accordance with the Companies Act, the SEBI ICDR
Regulation and any other applicable rules, regulations, guidelines and clarifications applicable to the
Issue and shall be undertaken by the Company in consultation with the BRLM.

3.6. The Company undertakes that it will, in consultation with the BRLM, make applications to the
EMERGE Platform of National Stock Exchange of India Limited (“NSE EMERGE”) for listing of
its Equity Shares and shall obtain in-principle and final listing and trading approvals from National
Stock Exchange of India Limited. The Company further undertakes that all the steps will be taken,
in consultation with the BRLM, for the completion of the necessary formalities for listing and
commencement of trading of the Equity Shares at National Stock Exchange of India Limited within

the time period prescribed under Applicable Law and regulations.

3.7. The Company, in consultation with the BRLM, shall set up an investor grievance redressal system to
redressal Issue related grievances to the satisfaction of the BRLM and in compliance with the SEBI
ICDR Regulations or any requirements under Applicable Law.

| times for the duration of this Agreement, a compliance officer,
Jaws, rules and regulations and other directives issued by SEBI
d to matters relating to investor complaints.

3.8. The Company undertakes to have atal
in relation to compliance with various
from time to time and who shall also atten

3.9. The Company shall take such steps, as provided in the Red Herring Prospectus, and as are necessary
to ensure the completion of Allotment and

3.10. dispatch of the Allotment Advice, including any revisions, ; (
and in the event of failure to do so, the Company shall ensure payment of interest to the Bidders in

respect of whom there was such a failure, as required under Applicable Law. Further, the Company
acknowledge, agree and undertake, that it shall not have recourse to the proceeds of the Issue until
the final listing and trading approvals from National Stock Exchange of India Limited has been

obtained.

if required, within the time prescribed,

3.11. The Company und all be made

ertakes that the funds required for dispatch of Allotment Advice sh

available to the Registrar to the Issue. :
further issue of Equity Shares including any bonus or rights issue,

the DRHP till the Equity Shares under the Issue are listed or
and under-

3.12. The Company undertakes that, no
shall be made from the date of filing of
until the application monies are unbloc
subscription.

ked in ASBA account of, inter alia, non-listing

AL
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3.13. The Company, in accordance with Clause 16 of this Agreement, shall ensure that the underwriting
commissions, procurement commissions, if any, and brokerage due to the underwriter, fees payable
to the SCSBs, fees to the BRLM, syndicate members and sub-brokers or stock brokers and any other
fees due and commissions in relation to the Issue shall be paid within the prescribed time as provided
under the agreements to be entered into with the underwriter and sub-brokers/stock brokers etc.
within a reasonable time as agreed between the Parties. All amounts due to the BRLM under the
terms of this Agreement or the Engagement Letter, shall be payable directly from the Public Issue
Account after transfer of funds from the ASBA Accounts to the Public Issue Account and

immediately on receipt of the listing and trading approvals from National Stock Exchange of India
Limited.

3.14. From the date of this Agreement until the filing of the Red Herring Prospectus, the Company shall
not (except in the ordinary course of business), and shall ensure that its Directors and A (Tiliates do
not, resort to any legal proceeding in respect of any matter having a bearing on the Issue, except with
the prior written approval of the BRLM, which shall not be unreasonably withheld or delayed by the
BRLM. Further, from the date of filing the Red Herring Prospectus until the commencement of
trading of the Equity Shares on National Stock Exchange of India Limited, the Company (except in
the ordinary course of business) shall not, and shall ensure that its Affiliates do not, resort to any
legal proceedings in respect of any matter having a bearing on the Issue, without consultation with
the BRLM and the receipt of a prior written approval from the BRLM, which shall not be
unreasonably withheld or delayed by the BRLM. The Company shall, in the event of any legal
proceedings that relate to any matter having a bearing on the Issue, as soon as possible, inform the
BRLM in writing of such developments and proposed corrective measures. The BRLM shall be
entitled, under this Clause, have the right to terminate its responsibilities under this Agreement with
immediate effect. The Company shall keep the BRLM informed of all developments pertaining to
such legal proceeding.

3.15. The Company shall not access the monies raised in the Issue until the final listing and trading
approvals are received from National Stock Exchange of India Limited and that the same shall be
kept in a separate bank account, in accordance with Applicable Law. The Company further agree that
it shall refund the money (via unblocking of the respective accounts of Bidders) raised in the Issue
together with the requisite interest to the Bidders if required to do so for any legal or regulatory
reason, such as failing to get listing permission under any direction or order of SEBI or any other
governmental or statutory authority, provided that such refund shall be in proportion to the number
of Equity Shares sold in the Issue. The Company agrees to pay requisite interest under the Applicable
Law or direction or order of SEBI, Stock Exchange, National Stock Exchange of India Limited. the
Registrar of Companies or any other regulatory authority (inside or outside India);

3.16. The Company shall enter into a Market Making Agreement with Market Maker and the BRLM in
relation to compulsory market making by the Market Maker.

3.17. The Company shall disclose the details of the market making arrangements made by the BRLM in
the DRHP, RHP and the Prospectus,

3.18. The Company shall reserve certain number of Equity Shares from the Equity Shares offered in the
Issue, for subscription by the Market Maker.

3.19. The Company and BRLM agree that Comfort Securities Limited in its capacity as BRLM to the IPO
shall be responsible to ensure compulsory market making through the appointed market maker in the
manner specified by the SEBI. Further, the Company and BRLM agree that the BRLM responsible

for market making may-be represented on the Board of the Company in terms of SEBI ICDR
Regulations.

3.20. The Company shall comply with corporate governance norms required under the SEBI (Listing

Opligations and Disclosure Requirements) Regulations, 2015 and the listing agreement to be entered
with National Stock Exchange of India Limited.

3.21. The Parties acknowledge that the Equity Shares in the Issue have not been, nor will be, registered
under the U.S. Securities Act and that they may not be offered or sold within the United States, except
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
U.S. Securities Act and other applicable laws of the United States. The Equity Shares will be offered

and sold outside the United States in offshore transactions in accordance with Regulation S under the
U.S. Securities Act.

3.22. The Company has entered into an agreement with National Securities Depository Limited

4 ! and
Central Depository Services (India) Limited for dematerialization of the Equity Shares.
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3.23. The Company undertakes to take all steps for completion of the necessary formalities for listing and
commencement of trading of the Equity Shares on the EMERGE Platform of National Stock
Exchange of India Limited (“NSE EMERGE”) within three Working Days of Bid/lssue Closing

Date, or such other time as may be specified by Applicable Law.

3.24. The obligations of the BRLM in relation to the Issue shall be condition

3.24.1. existence of satisfactory market conditions for launch of the Issue, whether in India or globally,
before the launch of the Issue, in the opinion of the BRLM;

securities proposed to be offered in the Issue or the terms

only with the prior written consent of the BRLM,;

al, upon the following:

3.24.2. any change in the type and quantum of
and conditions of the Issue being made

3.24.3. absence, in the sole opinion of the BRLM, of any Material Adverse Change;

rrect, valid information, reports, statements, declarations,

undertakings, clarifications, documents and certifications or procuring the same, as may be
reasonably required by the BRLM for the purposes of the Issue Document (a) to enable the BRLM
to verify that the statements made in the Issue Document are true and correct and not misleading,
and any information which is required to be disclosed to ensure that the statements in the Issue
Document are true and correct and not misleading, or (b) that are required by the law or by the
regulatory authorities to enable the BRLM to cause filing of post-Issue reports;

leted to the satisfaction of the BRLM, including to enable the
rtificate with the SEBI and any other certificates as are customary

3.24.4. the Company providing authentic, co

3.24.5. due diligence having been comp
BRLM {o file any due diligence ce
in offerings of the kind contemplated herein;

3.24.6. terms and conditions of the Issue having been finalized to the satisfaction of the BRLM, including
without limitation, the Price Band, the Issue Price and the size of the Issue;

3.24.7. completion of all regulatory requirements (including receipt of all necessary approvals and
authorizations) and compliance with all Applicable Law and receipt of and compliance with all
consents under applicable contracts, as the case may be, and disclosures in the Issue Document, all

1o the satisfaction of the BRLM;

3.24.8. completion of all documentation for the Issue, including withont limitation, the Issue Document,
and the execution of certifications (including from the statutory auditors of the Company, the
auditors' comfort letter), undertakings, customary legal opinions and customary agreements,
including without limitation the Underwriting Agreement, Market Making Agreement 1o the
satisfaction of the BRLM and such agreements will include, without limitation, provisions such as
representations and warranties, conditions as to closing of the Issue, force majeure, indemnilication

and contribution, termination and lock-up provisions, in form and substance satisfactory to the
BRLM;
3.24.9. benefit of a clear mandate to the BRLM prior to the Issue, and in connection therewith, no debt or
equity offering or issue of hybrid sccurities of any nature, will be undertaken by the Company. Itis
hereby clarified that in the context of this sub-clause, a debt offering shall mean a public offering
of debt instruments or hybrid instruments and shall exclude working capital facilities and term

loans obtained by the Company in its ordinary course of business;

3.24.10.the Company not breaching any term of this Agreement or Engagement Letter;

in Clause 9 and the absence of any breach of any term,

3.24.11.absence of any of the events referred to
ained in this Agreement or the Engagement Letter by the

reprcscntation, warranty or covenant cont
Company; and

3.24.12.receipt of approvals from the internal committees of BRLM which approval may
sole determination of each such committee.

be given in the

4. REPRESENTATIONS AND WARRANTIES

4.1.  The Company represents and warrants to, and agrees with, the Book Running Lead Manager that
each of the statements set out below (Warranties of the Seller) is now and will be true and accurate
as of the date of this Agreement which representations and warranties shall be deemed to be
repeated as of the Issue Opening Date, as of the Issue Closing Date and as of the Closing Date that:

42.  All statements made in the Issue Document shall be complete in all respects and shall be true and

correct.
43.  The Issue Document did not, and will not, include any untr

to state a material fact required to be stated therein or necessary
the light of the circumstances under which they were made, not mislcading,

ue statement of a material fact or omit
to make the statements therein, in
provided
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that the representations and warranties made in this paragraph shall not apply to any statement or
omission in the Issue Document relating to the Book Running Lead Manager made in reliance upon
and in conformity with information furnished in writing to the Company by or on behalf of the
Book Running Lead Manager expressly for use therein. For the avoidance of doubt, such
information provided by the Book Running Lead Manager solely relates to its name, SEBI
registration number and contact details and details regarding its net worth.

4.4.  The Company represents that except for the disclosures that would appear in the Draft Red Herring
Prospectus, Red Herring Prospectus and / or Prospectus or any supplement thereto to be approved
by the Board of Directors or its Committec (a) the Company is not in default of the terms of, or
there has been no delay in the payment of the principal or the interest under, any indenture, leasc ,
loan, credit or other agreement or instrument to which the Company is a party to or under which
the Company’s assets or properties are subject to and (b) there has been no notice or communication
written or otherwise, issued by any third party to the Company, with respect to any default or
violation of or seeking acceleration of repayment with the respect to any indenture, lease. loan,
credit or other agreement or instrument to which the Company is a party to or under which the
Company’s assets or properties are subject 1o, nor is there any reason to believe that the issuance
of such notice of communication is imminent.

4.5. The Issue Document comply with all the statutory formalities under the Companies Act, 2013 to
the extant notified, the SEBI ICDR Regulations and other applicable statutes to aim to make the

issue.

4.6.  The Company has obtained approval for the issue through a Board resolution dated October 14,
2025, and shareholders’ approval dated October 15, 2025, and it has complied with or agrees to
comply with the terms and conditions of such approvals. The Company has also obtained the
approval of its lenders regarding the issue.

4.7.  The Company hereby represents, warrants and agrees with the Book Running Lead Manager as of
the date of this Agreement and the Closing Date, that, unless otherwise expressly authorised in
writing by the Book Running Lead Manager, neither it nor any of its Affiliates nor any of its
respective directors, employees or agents has made or will make any verbal or written
representations in connection with this Issue, other than those representations made pursuant o and
based on the terms and conditions set forth in this Agreement, the Issue Document or in any other
documents the contents of which are or have been expressly approved or provided for in writing
for this purpose by the Book Running Lead Manager.

4.8.  The Company has been duly incorporated and is validly existing as a public limited company under
the laws of the Republic of India and no steps have been taken or proposed to be taken for its
winding up, liquidation or receivership under the laws of the Republic of India and has all requisite
corporate power and authority to own, operate and lease its properties and to conduct ils business
as described in the Issue Document and to enter into and perform its obligations under cach of the
Issue Document. The Company is duly qualified or licensed to transact business in each jurisdiction
in which it operates, except to the extent that a failure to be so would amount to a Material Adverse
Change.

4.9.  Each of the Issue Document have been duly authorised, executed and delivered by, and are valid

and legally binding obligations of, the Company and is enforceable against the Company in
accordance with their respective terms.

4.10. The authorisqd anq issued share capital of the Company conforms in all respects to the description
theregf cotltamed in the Issue Document. The Equity Shares conform to the description thercof
contained in the Issue Document and such description: (i) is true and correct in all respects and (ii)

contains all materials disclosures which are adequate to enable investors to make an informed
decisions as to the investment in the Issue.

4.11, Alllof tl.1e outstanding or issued share capital of the Company (a) has been duly authorised, (b) is
validly issued, fully paid and (iii) was not issued in violation of any pre-emptive or similar rights.

4.12.  The Equity Shares have been duly and validly authorised and, when issued or sold as the case may
be: and when delivered against payment thereof, shall be validly issued and subscribed for any fully
paid, shall hav_e attached to them the rights and benefits specified as described in the Issue
Document and in particular, shall rank pari pasu in all respects with all other Equity Shares of the

Company, shall not be subject to any pre-emptive or other similar rights in relation to the transfer
~and shall be free and clear of any encumbrances whatsoever.

4.13. Exce;pt as described in the Issue Document, there are no. limitations on the rights of holders of
Equity Shares to hold or vote or transfer their Equity Shares. -
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4.14.

4.15.

4.16.

4.17.

4.18.

4.19.

4.20.

4.21.

4,22,

Ex&ept. as describe'd in. the l.ssu.e Doc‘ument, no approvals of any governmental or regulatory
aud orfmes are required in Indla.(l'ncludmg any foreign exchange or foreign currency approvals) in
order for the Company to pay dividends declared by the Company to the holders of Equity Shares.

Tht? execution and delivery by the Company of, and the performance by the Company of its
obllgatlc?ns under each of the Issue Document did not, and will not, result in a breach or violation
or constitute a default under (i) any provision of applicable law or the articles of association of the
Company; (ii) agreement, obligation, condition, covenant or other instrument binding upon the
Company; or (iii) any judgment, order or decree of any governmental or regulatory body, agcicy
or court having jurisdiction over the Company. No consent, approval, authorisation, filing or order
of, or qualification with, any governmental or regulatory body, agency or court is required for the
performance by the Company of any of its obligations under, or the consummation of. this
Agreement or in relation to the issuance of Equity Shares, except such as may be required by the
SEBI, RoC and National Stock Exchange of India Limited in connection with the Issue and cach
of such as have been obtained and are in full force and effect.

There has not occurred any Material Adverse Change, in the condition, financial or otherwisc. or
in the business, management, assets or prospects of the Company, from that set forth in the Issue
Document.

There have been no additional transactions entered into by the Company, which, in its opinion, are
material with respect to those set forth in the Issue Document.

Except as disclosed in the Issue Document, there are no actions, suits, proceedings, inquiries or
investigations, before or brought by any court or governmental agency or body, domestic or foreiun,
or any arbitration proceedings now pending against or affecting the which would reasonably be
expected to result in a Material Adverse Change. All pending legal or governmental proceedings to
which the Company or its promoters or directors are a party or of which any of its property or assets
is the subject have been, or will be, described in the Issue Document.

Except as disclosed in the Issue Document and except where it would not result in a Material
Adverse Change: (i) the Company has all necessary license, consents, authorisations, approvals,
orders, certificate and permits to own, lease, license, operate and use their properties and assets. o
conduct its business as conducted; (ii) each such governmental licenses, consents, authorisations,
approvals, orders, certificates and permits has been duly obtained by the Company, as applicible,
and is held in the name of the Company, was validly issued is in full force and effect; and (iii) there
are no proceedings pending, relating to the revocation, modification or non-renewal of any such
license, consent, authorisation, approval, order, certificate or permit.

The Company is not (i) in violation of its articles of association, (ii) except as described in the Issue
Document, in default (and there has not been any event that has occurred that with the giving of
notice or lapse of time or both would constitute a default) in the performance or observance of iny
obligation, agreement, covenant or condition contained in any contract, indenture, mortgage. Jdeed
of trust, loan or credit agreement, note, lease or other agreement or instrument to which the
Company is a part or by which it may be bound, or to which any of the property or asscts of the
Company is subject, or (iii) in violation or default (and there has not been any event that has
occurred that with the giving of notice or lapse of time or both would constitute a default) of any
Law, judgement, order or decree of any court, regulatory body, administrative agency,
governmental body, arbitrator or other authority having jurisdiction over the Company.

All descriptions of (i) this Agreement, (ii) the Articles of Association of the Company and (iii) all
other documents forming part of the Issue Document, in each case, fairly and accurately summarise
the content of these contract or documents and do not omit any material information that aficcts the
import of such description. There are no contracts or documents that would be requircd to be
described in the Issue Document under Indian Law or any other applicable laws that have not been
so described.

The Company owns or possesses, or can acquire on reasonable terms, all material patents, patent
rights, licenses, inventions, copyrights, know how (including trade secrets and other unpatented
and / or unpatentable proprietary or confidential information, system or procedure), trademark,
service marks and trade names currently employed by them in connection with the business now
operated by them ,and the Company has not received any notice of infringement of, or conflict
with, asserted rights of other with respect to any of the foregoing, except as disclosed in the Issue
Document, which would result in an unfavourable decision, ruling or finding against the Com pany
which would result in a Material Adverse Change.
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423. t as disclosed in the Jssye Docui

Excep .
Company exists: and (i) the ment, (i) no labour dispute with the employces of the
> € Company is not aware of any existing labour disturbances by the

employees of the Company’s princi
[ Y's principal customers, suppliers. co -ontractors; whic
would result in a Material Adverse Change, P, confracors or stbeontactors: which

4.24. Exgept as disclosed in the Issue Document
all immovable property owned by it and lcé
each case, free and clear of al mortga
encumbrances, otherwise secured to any thi

materially affect the value of such property and do not interfere with the use made and proposed to

be r‘nade of such property by the Company; and all of the leases and subleases material to the
business of the Company under which such properties are held are in full force and effect, and the
Company has not received any notice of any material claim that has been asserted that is adverse
to the rights of the Company under any of the leases or subleases mentioned above, or affecting the
rights of the Company to the continued possession of the leased or subleased premises under any
such leases or subleases, except in each case, to hold such property or have such enforccable lease
would not result in a Material Adverse Change.

the Company has legal, valid and transferable title to
al and valid title to all other properties owned by it. in
ges, liens, security interests, claims, restrictions or
rd party except such as do not, singly or in the aggregate,

4.25.  Except as disclosed in the Issue Document, the Company has accurately prepared and timely filed,
except where a delay or omission is not material in the opinion of the Book Running Lead Manager,
all tax returns, reports and other information which are required to be filed by or with respect (o it
or has received extensions with respect thereof. The Company has paid all taxes required to be paid
by it and any other assessment, fine or penalty levied against it, to the extent that any of the
foregoing is due and payable, except for any such tax, assessment, fine or penalty that is being
contested in good faith and by appropriate proceedings to the extent such tax, assessment, fine or
penalty is disclosed in the Draft Red Herring Prospectus.

4.26. The Company maintains a system of internal accounting controls sufficient to provide reasonable
assurance that (i) transactions are executed in accordance with management’s general and specific
authorisations; (ii) transactions are recorded as necessary to enable preparation of financial
statements in conformity with accounting principles generally accepted in India (“Indian GAAP™)
and to maintain accountability for assets; (iii) access to assets of the Company is permitted only in
accordance with the management’s general or specific authorisation and (iv) the recorded assets of
the Company are compared to existing assets at periodic interval of time, and appropriate action is
taken with respect to any differences, except as described in the Issue Document, since the end of
the Company’s most recent audited Fiscal / Financial year there has been (1) no material wezknoss
in the Company’s internal control over financial reporting (whether or not remediated): and (2) no
change in the Company’s internal control over financial reporting that has materially affected, or is
reasonably likely to materially affect the Company’s internal control over financial reporting.

4.27. Except as disclosed in the Issuc Document, no indebtedness (actual or contingent) or guarantces by
the Company in respect of any other person (other than employment contracts) exists between the
Company and (i) any Director/ or key managerial personnel of the Company, or (ii) such Director’s
or key managerial personnel’s spouse or parents or any of his or her children, or (iii) any company,
undertaking or entity in which such Director holds a controlling interest.

4.28.  All transactions and loans, liability or obligation between the Company on the one hand and (i)
entities that Control or are Controlled by, or are under common Control with, the Company, (ii)
entities over which the Company has a significant influence or which has a significant iniluence
over the Company, (iii) persons owning an interest in the voting power of the Company thut gives
them significant influence over the Company, (iv) management personnel having authority and
responsibility for planning, directing and Controlling the activities of the Company (including
relatives of such management personnel, director and senior management of the Company) and (v)
entities in which a substantial interest in the voting power is owned, directly or indircctly, by
persons described in (ii) or (iv) or over which such a person is able to exercise significant in{luence
(including entities owned by directors or major shareholders of the Company and entities that have
a member of the key management personnel in common with the Company) on the other hand (a)
have been and are, or will be, adequate disclosed in all material respects in the Issue Document and
(c) are or will be as the case may be to the Company’s knowledge, legally binding obligations of
and fully enforceable against the persons enumerated in (i) and (v) above.

4.29.  Under the current laws and regulations of India and any political subdivision thereof, ail amounts
payable with respect to the Equity Shares upon liquidation of the Company and dividends and other
distributions declared and payable on the Equity Shares may be paid by the Company to the holder
thereof in Indian Rupees, and subject to the provisions of the Foreign Exchange Management Act,

1999, as amended, and the rules and regulations framed thereunder, and the provisions of the
Income Tax Act, 1961, as amended,
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4.30. The financial statements of th
respective related notes, sche
and present fairly and truly,
and the results of its opera
statements have been prepar.

¢ Company included in the Issue Document, together with the
dules and annexures thereto, are complete and correct in all respects
in all respects, the financial position of the Company as of the dates
tions and cash flows for the periods specified, and such financial
ed in accordance with Indian GAAP and are in conformity therewith.

g peer reviewed Auditor appointed and who have certified or reviewed the
f the Company are independent accountants within the meaning of the Code
of professional ethics of the Institute of Chartered Accountants in India, as applicable. The selected
financial data and the summary financial information of the Company included in the Issue
Document have been derived from such financial statements.

4.31. Thg: auditors includin
financial statements o

4.32.  The financial statements of the Company included in the Issue Document, to the extent required,

have been prepared in accordance with and in conformity with Indian GAA_P, the Compu'nies Act,
the applicable provisions of the SEBI ICDR Regulations and any other applicable regulations.

4.33.  The Company will apply for seeking in-principle approval for listing the Equity Shares offered in
the Issue on National Stock Exchange of India Limited. Such approvals will be in full force and
effect once received.

4.34.  The Company acknowledges and agrees that (i) the issuance of the Equity Shares pursuant 1o this
Agreement, is an arm’s-length commercial transaction between the Company and the Book
Running Lead Manager, (ii) in connection with the Issue contemplated hereby apd the process
leading to such transaction the Book Running Lead Manager is and has been acting solely as a
principal and is not the agent or fiduciary of the Company, or its stockholders, crec.inors, cmiployees
or any other party, (iii) the Book Running Lead Manager has not assumed or will not assunic an
advisory or fiduciary responsibility in favour of the Company with respect {o the Issue
contemplated hereby or the process leading thereto (irrespective of whether the Book Runnin ¢ Lead
Manager has advised or is currently advising the Company on other matters) and the Book Running
Lead Manager has no obligation to the Company with respect to the Issue contemplated hereby
except the obligations expressly set forth in this Agreement, (iv) the Book Running l.ead Manauer
and its Affiliates may be engaged in a broad range of transactions that involve interests that differ
from those of each of the Company, and (v) the Book Running Lead Manager has not provided any
legal, accounting, regulatory and tax advisors to the extent it deemed appropriate. The Comnany
has consulted its own legal, accounting, regulatory and tax advisors to the respect 1o the Issue and
the Company has consulted its own legal, accounting, regulatory and tax advisors law any ciaims
they may have against the Book Running Lead Manager arising from an alleged breach of fiduciary
duty in connection with the offering of the Equity Shares.

4.35.  Asat the date of any amended of the Issue Document or supplement to a Issue Docume
by the Company in accordance with the terms of this Agreement, the representative and wairantics
of the Company contained in the clause 4 will be true and accurate with the respect (o any such
Issue Document, so amended or supplemented, as if repeated as at such date.

4.36.  The statements in the Drafi Red Herring Prospectus, Red Herring Prospectus and the Prospectus
under the headings “Risk Factors”, “The Issue”, “General Information”, “Capital Structure”,
“Our Business”, “Key Industry Regulations and Policies”, “Our History and Certain Other
Corporate Matters”, “Our Management”, “Manag

ement’s Discussion and Analpsis of Finncial
Condition and Results of Operations”, “Outstanding Litigations and Material Developinenis”,

“Governmental and Other Statutory Approvals”, “Other Regulatory and Statutory Disclusures”,

@ . .
Terms of the Issue”, and “Statement of Tax Benefits”, insofar as such statements constitute

summaries of legal matters,

documents or proceedings referred to therein, fairly summarisc such
legal matters, documents, proceedings and other matters referred to therein.
4.37. Al descript
p Is d

ions of the governmental approv
Pprovals described in the Issue Document aterial respects
- tl

fairly summarize t.he contents of these approvals, authorisations and consents and do not omit wny
material information that affects the import of such descriptions. There are no govenimential

approvals, authorisations or consents that are material to the y ati f
y : presently proposed operations of the
gompanty or \Z%uld be required to be described in the Draft Red Herring Prospectus, Red 1ieriin g
rospectus and Prospectus, and other documents under Indian law or regulatory fr . )
m K at
that have not been so described, Except as des . the Company {11y
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compliance with, and has all applicable Indian el b e i
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Iegulatory or judicial actions, suits, demand letters, claims, liens, natices of non-
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compliance or violation, investigation or proceedings rel

ating ‘nvi sntal Laws agains
the Company, ating 1o any Environmental Laws agzainst

with the Envi Xcept as (llSLIOSFd in t!u, Issue Document there are no costs or liabilitics associaled
Mot ot 1{omncntal Laws (including, without limitation, any capital or operating cxpenditures
q clean-up, closure of propertics or compliance with Environmental Laws or any permit,

I1cpnse or. approval, any related constraints on operating activities and any contingent liabilitics to
third parties).

4.38.  Any statistical and market-related data included in the Issue Document was obtained or derived
from sources that the Company belicves to be reliable and accurate.

4.39. The Com_pany represents and covenants that it has not knowingly engaged in, is not knowingly
engaged in, and will not knowingly engage in, any dealings or transactions with any Person, or in
any country or territory, that at the time of dealing is or was the subject of Sanctions.

4.40. Neither the Company, any director, officer, cmployee, agent, affiliate or representative of the
Company, is a government, an individual or entity (Person) that is, or is owned or controlled by a
Person or government that is:

(a) The subject of any sanctions administered or enforced by the U.S. Department of Treasury’s
Office of Foreign Assets Control, the United Nations Security Council, the Europcan Union,
Her Majesty’s Treasury, or other relevant sanctions authority (collectively, ‘Sanctions’), nox

(b) Located, organized or resident in a country or territory that is the subject of Sanctions
(including, without limitation, Burma, Myanmar, Cuba, Iran, North Korea, Syria and Sudan).

4.41. The Company will not, directly or indirectly, use the issue proceeds, or lend, contribute or otherwise
make available such proceeds to any subsidiary, group company, associate company, joint venture,
partner or other Person:

(a) To fund or facilitate any activities or business of or with any Person or government or in any
country or territory that, at the time of such funding or facilitation, is the subject of the

Sanctions or

(b) in any other manner that will result in a violation of the Sanctions by any Person (including
any Person participating in the Issue, whether as underwriter, advisor, investor or otherwise).

4.42. The Company represents and covenants that, except as disclosed in the Issue Document, for the
past 5 (five) years, it has not cngaged in, is not engaged in, and will not engage in, any dealings or
transactions with any Person, or in any country or territory, that at the time of the dealing or
transaction is or was the subject of the Sanctions, except to the extent such dealings or transactions
are permissible under the Sanctions if done by a U.S. person.

4.43. The Company represents and covenants that, except as disclosed in the Issue Document. {or the
past 5 (five) years, it has not engaged in, is not now engaged in, any dealings or transactions with
any Person, or in any country or territory, that at the time of the dealing or transaction is or was the
subject of the Sanctions.

4.44. The Company represents and covenants that it will use the proceeds of the Issue exclusively in the
manner set forth in the section titled “Objects of the Issue” in the Issue Document, and wiil not,
directly or indirectly, use the proceeds of the Issue, or lend, contribute otherwise make available
any such proceeds to any Person:

(a) to fund or facilitate any activities or business of or with any Person or in any country or territory
that, at the time of such funding or facilitation, is the subject of Sanctions; or

(b) in any other manner that will result in'a violation of Sanctions against any Person (including a
_ Person participating in the Issue, whether as advisor, investor, underwriter or otherwisc).

4.45. The operations of the Company are and have been conducted at all times in complianze v.ith
applicable financial recordkeeping and reporting requirements and applicable anti-money
laundering statutes of jurisdictions where the Company conducts business, the rules and regulations
thereunder and any related or similar rules, regulations or guidelines, issued, administered or
enforced by any governmental agency (collectively, the “Anti-Money Laundering Laws”) and no
action, suit or proceeding by or before any court or governmental agency, authority or body, or any
arbitrator involving the Company with respect to the Anti-Money Laundering Laws is pending or,
to the best knowledge of the Company, threatened. :

4.46. The Company represents and undertakes that neither (a) the Company and its Promoters, directors
and Affiliates, nor (b) the companies with which any of the Affiliates, Promoters and Dircctors of
the Cp{np:my are or were associated as a Promoter, Director or person in control, are debarred or
prohibited from accessing the capital markets under any order or direction passed by the SEBI or
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of securities laws initiated or pending
o

4.47. (i) Ngne of the Company Entities
1dentlﬁgd as ‘wilful defaulters’
Regulations, by the RBI or any

n:xt!lonty oragency or have proceedings alleging violations
against them by such authorities or agencics.

| n?r the Directors, Promoters’, or Promoter Group, have been
or “fraudulent borrowers® as defined under the SEBI 1ICDR
Directors o i Company i, boelel::l'(gg(\i'em‘menml {\uthlo.rity, and (ii) none of (h‘c l’l‘nnmlcrs' or
12 of the Fugitive Baoror a) identified as ‘fugitive economic oﬂu“ndcrs Lunder section

nomic Offenders Act, 2018; or (b) associated as director, promaoter and

ersons i i s g g
p n control with any company declared to be a vanishing company.

5. UNDERTAKING BY THE ISSUER; SUPPLY OF INFORMATION AND DOCUMENTS

51. Alln i i : .
ecessary information shall be made available to the Book Running Lead Manager and under no

c.:lrcumstanc‘es, the Company shall give nor withhold any information which is likely to mislead the
investors. The Company undertakes to furnish complete audited annual rcports: other relevant
documents, papers, information relating to pending litigations, etc. to enable the Book Runnine Lead
Manager to corroborate the information and statements given in the Issue Document.

5.2. The Company accepts full responsibility to update the information provided earlicr and duly
communicate to Book Running Lead Manager in cases of all changes in materiality ol the same
subsequent to the submission of the Issue Document to Stock Exchange(s) but prior to the opening
date of the Issue.

5.3. The Company accepts full responsibility for consequences if any, for making false mislcading
information or withholding, concealing material facts which have the bearing on the Issuc.

5.4. The Company shall, if so required, extend such facilities as may be called for by the Book Running
Lead Manager to enable them to visit the stores, office of the Company or such other places to
ascertain for themselves the state of affairs of the Company including the progress made in respect
of the project implementation, status and other facts relevant to the Issue.

5.5. The Company shall extend all necessary facilities to the Book Running Lead Manager (o int.ract on
any matter relevant to the Issue with the solicitors/legal advisors, auditors, consultants, advisors to
the Issue, financial institutions, banks or any other organization and any other intermediary associated
with the Issue in any capacity whatsoever.

5.6. The Company shall ensure that all advertisements prepared and released by the advertising agency
or otherwise in connection with the Issue confirm to the SEBI ICDR Regulations and the instructions
given by the Book Running Lead Manager from time to time and that it shall not make any misleading
or incorrect statement in any public communication or publicity material including corporate. product
and issue advertisements of the Company, the interviews by its Promoters Directors, officers, duly
authorized employees or representatives of the Company, documentations about the Company, any
intermediary concerned with the Issue or their associates or at any press, stock brokers or investors
conferences, shall also conform to these regulations.

5.7.  The Company shall not, without the prior consent of the Book Running Lead Manager, appoint vinier
intermediaries (except Self Certified Syndicate Banks) or other persons associated with thc issue
such as advertising agencies, printers, etc. for printing the application forms, allotment i dvices,
allotment letters, share certificates/debenture certificates, refund orders or any other instrunciits,
circulars, or advices.

5.8. The Company shall, whenever required and wherever applicable, in consultation with the Book
Running Lead Manager, enter into an agreement with the intermediaries associated with the Issue,
clearly setting forth their mutual rights, responsibilities and obligations. A certified true copy ol such
agreements shall be furnished to the Book Running Lead Manager.

5.9. The Company shall take such steps as are necessary to ensure completion of allotment and Jdispatch
of letters of allotment / credit to demat accounts and refund orders / unblocking of funds to the
Applicants including non — residents Indians soon after the basis of allotment is approved by
designated stock exchange but not later than the specified time limit and in the event of failure 10 do
s0, pay interest to the Applicants as provided under the Companies Act, 2013 and as discloscd in the
Issue Document. '

5.10. The Company shall take steps to pay the Book Running Lead Manager fees, underwriting
commission, brokerage to the underwriters, stock-brokers, registered intermediaries, within i tine
specified in the agreement with such intermediaries or within a reasonable time.

5.11. The pompmly undertakes to furnish such information and particulars regarding the Issue as may be
required by the Book Running Lead Manager to enable them to file a report with the Stock
Exchange/Board in respect of the Issue or place it on their websites.
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5.14. The Com ) . ;
pany shall, in consultation with the Book Running Lead Manager, file the Issue Document

with the Stock E . 4
Opening Date. xchange, SEBI and Registrar of Companies, as applicable, and declare tic Issue

5.15. The Book Running Lead Manager shall have the right:

(a) To call for c_:omplete details from the promoters of all firms in which the Company and their
promoters/directors are connected in any way.

(b) To call for any reports, documents, papers, information etc., necessary from the Conipany 10
enable it to certify that the statements made in the Issue are true and correct.

(¢) To withhold submission of the Draft Red Herring Prospectus, Red Herring Prospectus and
Prospectus to Stock Exchange in case any of the particulars, information, etc., called for is not
made available by the Company.

5.16. The services rendered by the Book Running Lead Manager are on best efforts basis and in an advisory
capacity. The Book Running Lead Manager shall not be held responsible for any acts or omissions
by the Company.

5.17. Any action in connection with the Issue on behalf of or by the Company shall be subject to prior
consultation of the Book Running Lead Manager.

and abide by the advice of the Book Running Lead

5.18. The Company shall, in mutual consultation, agree
hich in the opinion of

Manager to suitably defer/postpone the Issue in the event of any happenings w
the Book Running Lead Manager would tend to paralyze or otherwise have an adverse impast on the
political or social life or economic activity of the society or any section of it, and which is Likely to
affect the marketing of the Issue.

thdraw from the Issue if it fclt that it is
Lead Manager finds non-compliance of
applicable laws by the Compuiy and

5.19. The Book Running Lead Manager shall have the right to wi
against the interest of the investors i.e., if the Book Running
SEBI ICDR Regulations and any other major violations of any
the Company related entities.

5.20. The Company shall not access the moneys raised in the issue till finalization of the basis o. it reat

and completion of Issue related formalities.

5.21. The Company shall refund/unblock the moneys raised in the issue to the applicants, if required to do
so for any reason such as failing to get listing permission or under any direction or order of the Board
or National Stock Exchange of India Limited. The Company shall pay requisite interest amount. if
so required under the laws or direction or order of the Board.

5.22. In the event of breach of conditions mentioned above, the Book Running Lead Manager shull have

the absolute right to take such action as it may in the opinion determine including but not limited to
withdrawing from the Issue. In such an event, the Company will be required to reimburse all costs

and expenses incurred as determined by the Book Running Lead Manager and also steh sees lor
services rendered till such date of withdrawal, as may be determined by the Book Runnii2 f.ead
Manager.

kept confidential until the date of conipiction of
oece

All information provided by the Company would be
the Issue or termination, whichever is earlier and would be used for the purpose of Duc £/

and with a view to decide on whether the same has to be disclosed in the Issue Document w cunhim
to SEBI ICDR Regulations.

5.24. The Book Running Lead Manager shall rely on documents in originals or copies, certified or
otherwise, of such documents, corporate records, certificates from public officials and other
instruments as would be provided by the Company. The Book Running Lead Manager shall not
independently verify and shall assume the genuineness of all signatures, the authenticity ol all
documents and records submitted to them as originals and the conformity with the originel of all
documents and records submitted to them as copies thereof.

ﬁvu
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25. The Book Runni - .
: Management Ofltl;i Iéead Manager may rely on the Certifications or Undertakings provided by the
COHSUD]('Int " ompany, Statulory Auditors, Legal Advisor 1o the Issue and other Advisors /
ants if any, for various disclosures in the Issue Document.

5.26. Information provided shall be used exclusively for the purpose of the transaction only.

6. Duties of Book Runing Lead Manager

6.1. The. Book Running Lead Manager shall not be held responsible for any acts of commission or
omission of the Company and their Affiliates or any intermediaries or their respective dircctors,
officers, agents, employees or other authorized persons.

6.2. The Book ‘Running Lead Manager hereby represents and warrants to the Company that SIZBI has
granted to it a certificate of registration to act as a merchant banker in accordance with the Sceurities
and Exchange Board of India (Merchant Bankers) Regulations, 1992.

6.3. The Book Running Lead Manager undertakes to observe the Code of Conduct for merchant bankers
as contained in the Securities and Exchange Board of India (Merchant Bankers) Regulations. 1992.

6.4. The services rendered by the Book Running Lead Manager shall be performed in a professional
manner with reasonable care expected of merchant banks in the delivery of such services.

6.5. The Book Running Lead Manager undertakes to ensure compulsory market making by the Market
Maker in the manner specified by SEBI for a minimum period of three years or such other period as
may be specified from time to time from the date of listing of the Equity Shares, in accordance with
Chapter 1X of the SEBI ICDR Regulations.

6.6. In case the Market Maker terminates its services prior to the completion of the compulsor market
making period of three years or such other period as may be specified from time to time from the
date of listing of Equity Shares, the Book Running Lead Manager is responsible to ensurc tliat the
Markel Maker or underwriters to arrange for another market maker in replacement during thic tcrm
of the notice period being served by the Market Maker but prior to the date of releasing the Market
Maker from its duties in order to ensure compliance with the requirements of Chapter 1X of il.c SEBI

ICDR Regulations.
6.7. The dutics and responsibilities of the Book Running Lead Manager under this Agreement -hall not
include general financial or strategic advice and shall be limited to those expressly sct out in this

Agreement and the Engagement Letter, and in particular shall not include providing scivices as
receiving bankers or registrars. No tax, legal, regulatory, accounting or technical or specialist advice
is being given by the Book Running Lead Manager.

6.8. The Book Running Lead Manager shall act as an independent contractor, and any duties arising out
of this Agreement, or the Engagement Letter shall be owed solely to the Company. For the avoidance
of doubt, the Company agrees that the Book Running Lead Manager is providing its scivives ona
sole basis independent from any other Book Running Lead Marager or any other intermediary in
connection with the Issue.

6.9. The Company agrees that it is solely responsible for making its own respective judgments in
connection with the Issue (irrespective of whether any of the BRLM’s Group Entity has advised or
is currently advising the Company on related or other matters).

6.10. The Company acknowledges that the provision of services by the Book Running Lead Nlanacer

herein is subject to the requirements of any laws and regulations applicable to the Book Itunning
Lead Manager and their Affiliates. The Book Running Lead Manager and their Afliliites are
authorised by the Company to take any action whicl it considers appropriate, necessary or . irible
to carry out the services herein or to comply with any Applicable Laws, rules, regulation., codes of

conduct, authorisations, consents or practice and the Company hereby agrees to ratify and confirm
all such actions lawfully taken.

6.11. The Company agrees that.the Book Running Lead Manager may provide services hereunder thiough
one or more of their Affiliates, as they deem appropriate. The Book Running Lead Manager .1t be
responsible for the activities carried out by their respective Affiliates in relation to the Issuc

6.12. The C'Iompany acknowledges that in the past, the Book Running Lead Manager and/or their resnective
Affiliates may have provided financial advisory and financing services for and received
compensation from any one or more of the parties which are or may hereinafter become involved in
this t'ransactlon. The Book Running Lead Manager and/or their Affiliates may, in the future. seck to
prov.lde f?nancial services to and receive compensation from such parties. None of the reiationships
detailed in this Agreement or the services provided by the Book Running Lead Munuge: o the
C(I)mpan)f orany other matter will give rise to any fiduciary, equitable or contractual dutic Ii; luding
without limitation any duty of confidence) which would preclude similar services to other cistomers
or otherwise acting on behalf of other customers or for its own account. The Couap:

acknowiedees
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and agrecs that, by reason

: dentiality owed to other persons, or the rules of
'fmfy rcg:ilatmy }':wthority, the Book Running Leagd Manager may be prohibited from di.clo iing
g O;mél 'On, to the Company (or such disclosure may be inappropriate), including information as (he
X > . . L d
00k Running Lead Manager’s possible interests as describes in the Clause and information 1cceived
pursuant to client relationships,

6.13. The Company understands a
group companies and/or thei
may be engaged in securities
as providing investment ban

of law or duties of conf

nd agrees that the Bo
r Affiliates (collectiy
trading,

ok Running Lead Manager and/or their respective

AP
ely referred to as the “BRLM’s Group Untities”)
securities brokerage, banking and investment activitics ws well

d financial advisory services. In the ordinary cour-
¢ and financing activi

>Coolb lietr
ties, the BRLM’s Group Entities may at any timc hola fong or
erwise effect transactions for their own account or accounts of
es or senior loans of any company that may be involved in'the
ompany agrees that the BRLM’s Group Entities may nlAn‘n\f time
ces for other clients and that the BRLM’s Group Entitics may
thout further consultation with, or notification to, the Company.
ent restricts the Book Running Lead Manager or thei: Group
banking or other services 1o any other person or entity or from
activity, even if such services or business activities arc similar to
ement Letter, and that the BRLM’s Group Entities may undertake
activities without further consultation with, or notification to, the Company. Neither
nor the receipt by the Book Running Lead Manager of'c‘o.nﬁdentia] inion mator from
the Company will in any way affect or restrict the BRLM’s Group Entities from acting i1y 211 other
capacity or rendering services to other persons or entities, The Comp
Running Lead Manager and their respective Affiliates may, n ‘ v or :

relationships with other clients, be in possession of material non-public information which (cy will
be under no obligation to disclose to the Company. The Company acknpw]eciges that the Bopk
Running Lead Manager and their respective Affiliates may perform functions in connection v ith
such fiduciary or other relationships without regard 1o the relationship of the Book Runnine 1 -ad
Manager and their Affiliates with the Company under this Mandate. The Company 1uriner
acknowledges that BRLM?s Group Entities or any member thereof may make investmeni Jocisiong

which are contrary to any advice given by the BRLM’s Group Entities to the Company or that
investments may be inconsistent with the advic

customers in debt or equity securiti

have interests and/or perform servi
undertake any business activities wi
Nothing contained in this agreem
Entities from rendering advisory,
engaging in any other business or
those contemplated by this Engag
their respective
this Agreement

any acknowledges that 1he 300k
by reason of their fiduciarv or aoency

sich

e provided to the Company by the BRI\ Group
Entities. The Company understands and agrees that in connection with their respective businesses,
BRLM’s Group Entities generally act independently of each other, both for their own

account and
the advisory or other services provided by onc P11’

activity in connection with the issue being man:ue

for the account of clients. Accordingly,
Group Entity and its engagement in any

N the
Company will not be deemed to result in any liability or obligation on the part ofany oth v 1,141 \1g
Group Entity. For example, a BRLM’s Group Entity may provide services to any other ¢ that
may be involved in the issue being ma

naged by the Company, including the underwriters ., other
advisors to the Company or other perso

ns, or the roles of any regulatory authority. The Co npanyawill
not be prohibited from disclosing info

rmation to the Company if such disclosures
law, regulation or regulatory authority or otherwise made in
its obligations hereunder, in particular

interests as described in this Clause,
7. INDEMNITY

7.1. The Company agrees to indemnify and hold

its directors, officers, employees and agents
Manager as follows:

are required by
good faith in connection wi

thericrming
information as to the Book Running Lead Mana

eer’s Losyhle

harmless the Book Running Lead Man

ager, its A iliates,
and each person who Controls the B

ook Running 1.ead
7.1.1. against any and all loss, liabjlj

ag ty, claim,
limitation, any legal or other

damage, costs, charge and expense, includi

ng without
: expenses reasonably incurred in connection with i aeating,
defending, disputing or preparing such claim or action, whatsoever, as incurred, arisin. ... o0 or
based upon (i) any untrue statement or alleged untrue state ]
ofthe Issue Docum

ment of a material fact containe:

Finuny
ent (or any amendment or supplement th

ereto) or the omission or alleged ciission
iateripl fact necessary in order to make the statements therein, in the light of the
er which they were made, not misleading; or (i) any breach of the representations,
nants contained in this Agreement;

7.1.2. against any all loss, liability, claim, damages
the aggregate amount paid in settlement of ap
governmental agency or body commenced, o
(1) any such untrye statement or omissjop or
that any such settlement is effecte with th

to state therein a
circumstances und
warranties or cove

and expenses whatsoever, as incurred, to the o, of
y litigation, or any investigation or procecding vy any
r of any claim whatsoever arising out of or {1y (. upon
any such alleged untrye stat '

. ement or omission; provided
¢ written consent of the Company; or (i) any breach of -
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7.1.3. against any and g e

7.2,

7.3.

the representations,

‘ arranties or coye
settlement is effected

hants contained ip th; i i
. . hi g L pr hat any
with the g s Agreement; provided tha any such

onsent of the Company; and
Xpense whatsoever:
Book Running Lea
g or defending agail
agency or body, comme

counsel chosen by the

» as incurred (including the fees
investigating, preparin

and disbursenients of
d Manager as the case m

ay be), reasonably incurred in
any governmenta| nlcstdzm)'/ lIitigalion, or any inv.csligation or procecding hy_
or based upon (i) a(emenf 0;)1 l)r.eaTened, orany cllmm whatsoever arising out of
oosion: (o the extent {hat any such expense is no(t)mql'ssmndor ; n]y]suc; ?Hzelgm-:I Ufmn'u' Dan lI]lb'I u’» (~)II
of the representations, warranties or . poie wncer 7.1.1 or7.1.2 hereof, or (ii) any breiich
such expense s mot ) id and covenants conlmne(ﬁ in llu_s Agreement; to the exlent l'h:ll any
agreement shall p nder 11 or 7.1.2 .]1ereoi, provided, however, that this indemnity

121 not apply to any Joss, liability, claim, damage or expense o the extent arisine out of
any untrue statement or omission or alleged untrue statement or omission made in reliance upon and
In conformity with written information furnished to the Company by the Book Running I.cad
Manager expressly for use in the Issue Document (or any amendment or supplement thereio), The
Company acknowledges that the legal name, SEBI registration number, registered office address and
contact details of the Book Running Lead Manager and details regarding its net worth constitutes the
only information furnished in writing 1o the Company by the Book Running Lead Manaver for use

in the Issue Document. This indemnity will be in addition to any liability which the Coip v may
otherwise have.

In case any proceeding (including any governmental or regulatory investigation) i 1 iiied
involving any person in respect of which indemnity is sought pursuant to clauses 7.1 . ol such
person (the “Indemnified Party”) shall promptly notify the person against whom such indemnity
may be sought (the “Indemnifying Party”) in writing (provided that the failure (o notily the
Indemnifying Party shall not relieve it from any liability that it may have under this clause 7 cxcept
to the extent that it has been materially prejudiced (through the forfeiture of substantis nehts or
defences) by such failure; and provided further that the failure to notify the Indemnifying Pa 1y shall
not relieve it from any liability that it may have to an Indemnified Party otherwise than uider this
clause 7.2) and the Indemnifying Party, upon request of the Indemnified Party, shall ret:in counsel
reasonably satisfactory to the Indemnified Party to represent the Indemnified Party and any others
the Indemnified Party may designate in such proceeding and shall pay the fees and disburscionts of
such counsel related to such proceeding. In any such proceeding, the Indemnified Partv
the right to retain its own counsel, but the fees and expenses of such counsel shall be a1 |
of such Indemnified Party unless (i) the Indemnifying Party and the Indemnified Party shodl have
mutually agreed in writing to the retention of such counsel; (ii) the Indemnifying Party 1+« 1a:led
within a reasonable time 1o retain counsel reasonably satisfactory to the Indemnified Pa Wi the
Indemnified Party shall have reasonably concluded that there may be legal defences av iluole 10 it
that are different from or additional to those available {0 the Indemnifying Party; or (iv) the named
parties to any such proceeding (including any impleaded parties) include both the Indem nilyine P

shall have
iC onpUnse

(H'ly
and the Indemnified Party and representation of both parries by the same counsel woul| be
inappropriate due 1o actual or potential differing interests between them. It is understood (1 the

Indemnifying Party shall not, in respect of the legal expenses of any Indemnified Party i corniection
with any proceeding or related proceeding in the same jurisdiction, be liable for the fees .| . \peises
of more than one separate firm (in addition to any local counsel) for all such Indemnified /125 and
that all such fees and expenses shall be reimbursed as they are incurred. The Indemnifying Party shall
not be liable for any settlement of any proceeding effected without its written consent. but it settled
with such consent or if there be a final judgment for the plaintiff, the Indemnifying Paity avrees to
indemnify the Indemnified Party from and against any loss or liability by reason of st
or judgment, Notwithstanding the foregoing sentence, if at any time an Indemnified P
requested an Indemnifying Party to reimburse the Indemnified P
as contemplated by (ii) and (iif) of this p
for any settlement of any proceeding

el setifement
arty shuli have
arty for fees and expenscs of ounel
aragraph, the Indemnifying Party agrees that it shuil Le i ble
effected without its written consent if (a) such sciilement is
entered into more than 30 days after receipt by such Indemnifying Party of the aforesaid request nnd
(b) such Indemnifying Party shall not have reimbursed the Indemnified Party in accordance with
such request prior to the date of such settlement.

Tothee

xtent the indemnification provided for in clause 7.1 is unav
insuffic

ient in respect of any losses, claims, damages or I
Indemnifying Party under such paragraph, in lieu of indemni

shall contribute to the account paid or payable by such Indemnified Party as a result of such fosses.
claims, damages or liabilities (or actions in respect thereof) in such proportion as is appropriate to
reflect the relative benefits received by the Company and the Book Running Lead Manager ouly with
reference to information relating to the Book Running Lead Manager and furnished to the C\u;m:my
in writing by the Book Running Lead Manager in writing expressly for use in any of the lssue
Document, or any amendments or supplements thereto, it being understood and agreca by the

ailable to an Indemnific! Sy or
abilities referred to therein. thon ouch
fying such Indemnified Party dicicunder
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7.4.

7.5.

7.6

1.7

Company that the only such informat

Company is the name SEB] reo:
» SEBI
Book Running Lead M registrat

by the immediately pri
Par.ty shall contribyte
as 1s appropriate to .

ion is that prov:

on lnlln?)lel:]?e\gqeld bﬁ the Book Running Lead Manaoor 1o the
an . b istered office addre‘s( ; e
ager and detajls regarding its net Sorih I ss and contact details of (he

eceding sep : . , however, the allocation rovided
16 SUChgamo:Je,?lce.,lisdm.l permitted by applicable law, then cach lndcn]nnifying
eflect not only Suf:)}‘] re?altip\fleygble flzy Sl;lch Indemniﬁed.Pm“Ey in Sl‘lch proportion
et in o 4 cne. 1ts but also the rclanve'im'nlt of the (_um])jlﬂ)’

3 b 'n.llecllon with the statements or omissions which resuited
onsiderations Thlmbﬂlm'es (or actions in respect thereof), as well ax a1y otlier
Running Lead Manager shall be d. € re ﬂth(.: benefits received by the Company and ti.: Book
the Equity Shares offereq i eemed 10 be in the same proportion as the total net procecds from
: ed in the Issue purchased under this Agreement (before deductine expenses)

et with re pany bear to the total underwriting fees received by the Book Runnine I cad
Spect to the Equity Shares purchased under this Agreement, in each casce puisiant to

and as di: i i i i

determin:‘;:lgsed in the Prospectus and this Agreement. The relative fault of the partics ~iall be
r y reference to, among other things, whether the untrue or alleged untrue statenicnt of a

material fact or the omission or

k alleged omission to state a material fact relates to i im-tion
supplied by the Company or the Book Running Lead Manager and the parties’ relaiive intent,
knowledge, access to information and opportunity to correct or prevent such statement or omission.
The (;ompany and the Book Running Lead Manager agree that it would not be just and cquitable if
contribution pursuant to this sub-clause 7.3 were determined by pro rata allocation or by anv other

Il'nethod of allocation which does not take account of the equitable considerations referrcd to sbove
in this sub-clause.

Manag

The amount paid or payable by an Indemnified Party as a result of the losses, claims. ¢« ue or
liabilities (or actions in respect thereof) referred to above in this sub-clause 7.4 shall be [ -iio . 0
include any legal or other expenses reasonably incurred by such Indemnified Party in coiiicciion
with investigating or defending against any such action or claim. Notwithstanding the provisions of
this clause 7.4, the Book Running Lead Manager shall not be required to contribute any i, uir. in

excess of the amount by which the total price at which the Equity Shares underwriticii b, it and
distributed to the successful Bidders of the Equity Shares offered exceeds the amount of any d:maves
which the Book Running Lead Manager has otherwise been requised to pay by reason of . unirue
or alleged untrue statement or omission or alleged omission. No person guilty of i uduiont

misrepresentation shall be entitled to contribution from any person who was not guiliv of <uch
fraudulent misrepresentation.

No I[ndemnifying Party shall, without the prior written consent of the indemnified Party, ¢iilet any
settlement of any pending or threatened action in respect of which indemnity has been souglic by iy
Indemnified Party and for which indemnity could have been sought hereunder by such Indeiniiied
Party, unless such settlement includes an unconditional release of such Indemnified Pariv ;rou all
liability on claims that are the subject matter of such proceeding.

The remedies provided for in this clause 7 are not exclusive and shall not limit any rights o: reredics
that may otherwise be available to any Indemnified Party at law or in equity.

The indemnity provisions contained in this clause 7 and the representations warrantic . ¢ oiher
statements of the Company contained in this Agreement shall remain operative and in [uli forze und
effect regardless of (i) any termination of this Agreement, (ii) any investigation madc by o ¢+ hel alf
of the Book Running Lead Manager or any person controlling the Book Running Iead i fnanee: or
by or on behalf of the Company, its officers or directors or any person controlling the Comprny und
(iii) acceptance of and payment for any of the Equity Shares.

8. CONSEQUENCES OF BREACH

8.1.

8.2.

8.3.

Inthe event of breach of any of the terms of this Agreement, each non-defaulting Party shall without
prejudice to the compensation payable to it under this Agreement, have the absolute right to trhe such
action as it may deem fit, including but not limited to terminating this Agreement or witndrawing
from the Issue in accordance with the terms of this Agreement. The defaulting Party shail lave the
right to cure any such breach within a period of 10 (ten) calendar days of the earlier of:

0) becoming aware of the breach;
(ii) being notified of the breach by the non-defaulting party.

In the event that the breach is not cured within the aforesaid period, the defaulting Party hali be
liable for the consequences, if any, resulting from such termination and withdrawal.

Notwithstanding Clause 8.1 above, in the event the Company fails to comply with any of the

provisions of this Agreement, or if there is any non-compliance by the Company of Applicable Law

or regulations or its obligations under this Agreement or the Engagement Letter, the Book Qunning

Lead Manager has the right to immediately withdraw from the Issue_si temporirily or
C8
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permanently or terminate this Mand

to it under this Agreement el ate without prejudice (o the

| gagement Letter,
8.4. The Book Running Lead Manager shall not e liable

commissions and rej; '
Lead Mo _ h_bursemcnl of out-of-pocket EXPeNses or ¢ her pai K unni
anager in relation o the Issue intl S any other paid to the Book unning
Company. If it is finally determinog ' f]‘c event ()'[‘;l b.rczlch caused due to acts or omis ions of the
jurisdiction . that the breach is Y tinal binding judgement / order by a court of competent
Book Running Lead ¥ . caused duc to gross negligence, wilful misconduct or fiau | of the
out—of-pocketDC\ ensesal-]?ge" ?he Company shall not be liable (o pay any fees or reinibi senent of
Xpenses, 1f applicable, to such defaulting Book Running Lead Manager. and shall be

entitled to reimbur i i
e bursement by the defaulting Book Running Lead Manager as fees, comniis,ions or
cimbursement of out-of-pocket expenses

8.5. The » ack ,
LeadC\?Il}]pan) acl\now.ledges and agrees that the aggregate maximum liability of the Book 1uniing
Manager and their respective Affiliates (ir contract or tort or under statute or othervise ), il any,

compensation or expenses payable

to refund the monies paid to them as fees,

for any dl‘rect loss or damage suffered by the Company or any of their respective Affilinie, arising

out of or in connection with the terms of the Engagement Letter, howsoever the loss o Janage is

caused, shall be limited to the amount of the fees actually received by the Book Ruuiime Lead

ll\l/lanager from the Company in accordance with the terms of this Agreement and the [ casenicnt
etter.

9. TERMINATION

9.1. This Agreement may be terminated with mutual consent in writing of both the Parties.

9.2. This Agreement shall be subject to termination by notice in writing given by the Book K. .. g Load
Manager to the Company, if subsequent to the execution and delivery of this Agreemei:t . prioi (0

the Issue Opening Date:

9.2.1. in the reasonable discretion of the Book Running Lead Manager, there has occurred a Material
Adverse Change in or which would affect the Company’s performance of its obligations under this
Agreement or otherwise or in the assets, liabilities, earnings, business, prospects, management or
operations of the Company, that in the sole judgment of the Book Running Lead Niuuager. is
material and adverse and that makes it in the sole judgment of the Book Running Leac ianager,
impracticable or inadvisable to market the Equity Shares or to enforce contracts for thc »iic of the
Equity Shares on the terms and in the manner contemplated in the Issue Document;

9.2.2. all corporate and regulatory approvals required to be obtained by the Company for the lssue, Lave
not been obtained by the Company;

9.2.3. the Book Running Lead Manager has not been able to complete its due diligence to iis - :tisfaciion

or has found a materially adverse finding in its due diligence;

9.2.4. there shall have occurred a Material Adverse Change in the financial markets in India, v...ic. iaines
it, in the reasonable judgment of the Book Running Lead Manager impracticable to proceed with
the Issue, such as any outbreak of hostilities or terrorism or escalation thereof or anv cal.miiv or
crisis affecting the international financial inarkets and in each case the effect of which event, 1ay
be taken into accounts by the Book Running Lead Manager singularly or together witl: @iy other
such event. Further, a general banking moratorium shall not have been declared by iauicn, (e
European Union, the United Kingdom and the United States of America; or

9.2.5. there shall have occurred a regulatory change, (including, but not limited to, a ciuiive in e
regulatory environment in which the Company operates or a change in the reguiiiiviis und
guidelines governing the terms of this Issue) or an order or directive from SEBI, ROC, ativnal
Stock Exchange of India Limited or any other governmental, regulatory or judiciai audiorit

I lia y g , regulatory or j y
pertaining to the securities market(s) that, makes it, in the reasonable judgment oi t.c LZook
Running Lead Manager, impossible or renders the Company ineligible to proceed wiih (i issie.

pany g p

9.3.  The Company agrees that if, after filing of the Draft Red Herring Prospectus, Red Herring
Prospectus and Prospectus, any additional disclosures are required to be made in reg.ii o iy
matter relevant to the Issue as may be determined by the Book Running Lead hiaiager, ihe
Company shall comply with such requirements.

9.4.  Upon termination of this Agreement in accordance with the clause 9 the Parties to this Avceenent
shall (except for any liability arising before or in relation to such termination and ¢ epi as
otherwise provided herein) be released and discharged from their respective obligations under or
pursuant to this Agreement.
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10. NOTICES

10.1. Any notices or othe

: I communicati i "
delivered person tion given pursy

ally, or (b) sent b i i
i o y electronic ma
of the Party specified in the recitals to this /\grccmI

in writing by such p i
A pting, 1])231 ich 1d%;r:y. A(Ijl notices and other communications required or permitted wider this
eniessed as provided in this clause 10 will (i) if delivered personally, be deemed

given upon delivery: (if) i e !
and (iiififsentl;ﬁl)-,’ (.u) if delivered by email, be deemed to be given when electronically confirmed;
Y registered/speed post, be deemed given when received.

ant to this Agreement must be in writing and (a)
I, (c) sent by registered/speed post, (o the addross
ent, or to such email address as may be I ienated

If to the Company
Vinit Mobile Limited

Plot no. 358, Ground, 1st & 2nd floor,
Gopal Nagar, Bamrolj Althan Expressway,
Pandesara, Surat, Gujarat — 394221

If to the Book Running Lead Manager
Comfort Securities Limited

301, 3rd Floor, 'A' Wing, Hetal Arch, Opp.
Natraj Market, S.V. Road, Malad (West),
Mumbai, Maharashtra, India, 400064.

11. TIME IS THE ESSENCE OF THE AGREEMENT

11.1.  All obligations of the Company and the Book Running Lead Manager are subject to the conditions
that time wherever stipulated, shall be of the essence of the Agreement. Consequently, any failure
on the part of the Company or the Book Running Lead Manager to adhere to the time limits shall
unless otherwise agreed between the Company and the Book Running Lead Manager. discharge
the Book Running Lead Manager or Company of its obligations under this Agreement. This
Agreement shall be in force from the date of execution and will expire on completion ol'allotiment
for this Issue.

12. SEVERAL OBLIGATIONS

12.1. The Company and the Book Running Lead Manager acknowledge and agree that thiey are all
liable on several basis to each other in respect of the representations, warranties, indemnities,
undertakings and other obligations given, entered into or made by each of them in this Agreement,

13. MISCELLANEOUS

13.1. The Agreement shall be binding on and inure to the benefit of the Parties hereto and their
respective successors. The Book Running Lead Manager shall not assign or transfer any of its
respective rights or obligation under this Agreement or purport {o do so without the consent of the
Company. The Company shall not assign or transfer any of their respective rights or obligation
under this Agreement or purport to do so without the consent of the Book Running Lead Nianaver.

14. GOVERNING LAW AND JURISDICTIONS

14.1. This Agreement shall be governed by and construed in accordance with the laws of the Republic
India and any claims, disputes or differences arising out of, or in connection with, this Acrcement
(including relating to Indemnity), shall be first referred for arbitration to be conducted in
accordance with the Arbitration Act. Subject to Clause 14, the courts of competent jurisdiction in
Mumbai, India shall have jurisdiction in relation to the matters pertaining hereto.

15. ARBITRATION

15.1. If any dispute, difference or claim arises between the parties of this Agreement as to the
interpretation of this Agreement or any covenants thereof or as to the rights duties or liabilitics of
any parties hereunder or as to any act, matler or thing arising out of or under this agrecement (even
though the agreement may have been terminated) and the same shall be referred (o o nwtaally
agreed sole arbitrator who shall proceed as per Arbitration and Conciliation Act, 1996. The scat,
or legal place, of arbitration shall be Mumbai and the language to be used in the arbitral
proceedings shall be English. )
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16, BINDING EFFECT, ENTIRE UNDERSTANDING

I(l.l. ”l( terms and cO 1itions of { e ' I ’ l | ¥ ‘ I inure to ll C elit ol ]lL
Il(l ns 1S Cemen | on and 1
. AL‘ sh e binding che

Partics here Ieant in relaf

lhcwh;clrl;ll:(:::.‘dl ,:(L”(],!;:‘il(l)lnlgctsltl’(;:.lqi(:l !hc ']L(.'\ :’n’m‘l expenses cnnl:u.incd in the Engageinent .I.ullcl',

artangements, whether 01"11‘0r' wA"l ‘ anc .ILP ace any and all prior conlru’cls, nmlu:,I:u.mlmgn or

subject matter hereof " : ritten, hcluloﬂ‘)rc m.'!(lu I)cl\vccn‘ the Parties ;u}d rcl:‘ilm;; 1o l‘hc
i 1ereof, and as of the date hereofl constitute the entire understanding of the Parties

with respect to the Issue, )

16.2.  From the date of this Aor — . . 3
o e (l"ll\. ol this Agreement up to the date of listing of the Equity Shares, the Compuny shall
8t enier P i W ) :
b l‘Lnlu o any initiatives, agreements, commitments or understandings (whett e legally
1hcing or not) with any person which may directly or indireetly affeet or be relevant in connection
,\\’Ilh the Issue or this Agreement without the prior consent of the Book Running Leaa Miaiiper.
I l.l‘L‘ Company further confirms that until listing of the Equity Shares neither the Compaiiy. nor any
of its Affiliates or the Promoters has or will enter into any contractual arrangement, conmitment
or understanding relating to the Issue, sale, distribution or delivery of Equity Shares without the
prior written consent of the Book Running Lcad Manager.
17.  AMENDMENT
17.1. No amendment, supplement, modification or clarification to this Agreement shall b
binding unless set forth in writing and duly exeeuted by all Parties to this Agreement
18. SEVERABILITY
18.1.  Ifany provision(s) of this Agreement is determined to be invalid or unenforceable in whole or in
part, such invalidity or unenforceability shall attach only to such provision(s) or the appliciible part
of such provision and the remaining part of such provision and all other provisions of this
Agreement shall continue to remain in full force and effect.

alid or

19. CUMULATIVE REMEDILES

19.1.  The rights and remedies of each of the parties and cach indemnified person under clauc 7 0¢ 8
pursuant to this Agreement are cumulative and are in addition to any other rights arl icimedies
provided by general law or otherwise.

20. ILLEGALITY

20.1.  Ifany provision in this Agreement shall be held to be illegal, invalid or unenforceabl . i wlole
or in part, under any enactment or rule of law, such provision or part shall to that extent be deenied
not to form part of this Agreement but the legality, validity and enforceability of the v il of
this Agreement shall not be affected. In case any provision of this Agreement conlli it any
provision of law including SEBI ICDR Regulations, and/or any other norms to be issucd by sl BI,
in force on the date of this Agreement or any time in future, the latter shall pre ail.

21.  ASSIGNMENT

21.1.  No party may assign any of its rights under this Agreement without the consent ol the prirdy neainst

whom the right operates, No provision of this Agreement may be varied without the consent of the
Book Running Lead Manager and the Company.
212, ‘The undersigned hereby certifies and consents to act as Book Running Lead M oo o0 the

aforesaid Issue and to their name being inserted as Book Running Lead Manager in the Dralt Red
Herring Prospectus, Red Herring Prospectus and Prospectus which the Company intends to issue
in respect of the Issue and hereby authorize the Company to deliver this Agreement to SERLROC
and the National Stock Exchange of India Limited.
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IN WITNESS WHEREO
these presents on the (|

.

l.“ o 1 Q e 11 i i
s y the pﬂftl(s hereto have hereunto affixed their respective hands and exccuted
ate and year first written hereinabove,

For and on behalf of Vinit Mobile Limited

Name: M. Vinit Ravi Shankar Jalan
Designation:  Chairman and Managing
Director

DIN: 08666210

Witness

Name: Pldudo Pof»«swﬂo

A, Shrun o
Rsadd

Address: fiar NO o dos
Heavent Atiuan Pormdesara

-Mant, Qurat 243D (
opp

Signature: 0_}1{"’5(/‘

For and on behalf of Comfort Securities
Limited

Name: Mr. Alok Prasad
Designation: Compliance Officer
SEBI Registration Number.: INM000011328

Name: /’{Cl}jh&d’ mev%

Address: A /203, Rigved o Screky
QOkuiJ—ou/yuln.p , Viyer (e) -
— 401%0% "

e
Signature: %\’M%
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